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continued from previous page.

Shares undertaken by the Company on February 18, 2022.
a. Weighted average cost of acquisition, floor price and cap price
Weighted ; Floor | Cap
: average cost of | price | price
Types of transactions acquisition (% per| (i, | (ic.
Equity Share) |¥'560)| Z'590) b tions has b idered
(a) Weighted average cost of acquisition of NA?A NAR | NAA | | Oftransactions nasbeen consioered.
primary / new issue 18 months prior to RHP times | times .
(b) Weighted average cost of acquisition for secondary NAAA NAM | NAM 1. TotalIncome is forthe year ended March 31, 2022.
sale/ acquisitions 18 months prior to RHP times | times
(c) Weighted average cost of acquisition of 32.29* 17.34 | 18.27
primary issuances 3 year prior to RHP times | times | | 5
(d) Weighted average cost of acquisition for 91.64* 6.11 | 644 :
secondary transactions 3 year prior to RHP times | times
Note: "There were no primary / new issue of shares (equity/ convertible securities)
transactions, other than equity shares issued pursuant to a bonus issue on 18 February | 5.
2022, inlast 18 months prior to the date of the RHP. 6 Ratio
MThere were no secondary sales / acquisition of shares of shares (equity/ convertible Basic/ Diluted EPS as on March 31, 2022

securities) transactions in last 18 months from the date of the RHP.

*Since there are no such transactions to report to under (a) and (b) therefore, information
for last five primary or secondary transactions (secondary transactions where Promoter/
Promoter Group entities or Selling Shareholders or shareholder(s) having the right fo
nominate director(s) in the Board of Directors of our Company, are a party to the
transaction), not older than three years prior to the filing of the RHP irrespective of the size

Notes to select financial ratio mentioned in Risk to Investor 1 above:

2. EBITDA = Restated profit/ (loss) before tax plus finance cost plus depreciation &
amortization minus other income. EBITDA has been derived from the restated financial
information of the Company for the year ended March 31, 2022.

Market capitalization refers to the total value of our Company's Equity Shares. It has
been calculated by multiplying the respective price per share with total number of
outstanding shares of our Company as on March 31, 2022.

4. Enterprise Value = Market cap as explained above plus Net debt as on March 31, 2022.
Earnings refersto Profit forthe year ended March 31, 2022.

P/E Ratio has been computed based on the respective price per Equity Share divided by

BASIS FOR OFFER PRICE

The Offer Price wil be determined by our Company and the BRLMs on

* This WACA has been calte iout aking () subision of Equiy Shares i s pproed by the

The cortesponding Price Eamings Rafio (P/E) in relation to Offer Price of ¥ [e] per Equity Share data is not
the book have

et

ine basis of asscsmert o marke demand for e Equiy Shres fered n ne Ofer rough e Book Bulding | e
the basis of d below. The face value of me Ewty (1) Revenue CAGR: The . [(Ending Value) Company dated December 14, 2021; and (i) bonus issue o Enur(y Shares undertaken by the Company on
Sharesis Ofer Pice s 11 fogieck: esthe | A1) February 16, 2022
face value atthe higher Resﬂled (2) EBITDA= Eamnings before Finance Cost, Taxes. Depreciation and Amortization less other Income which is | d. floor
Financial Statsments. Prospecive investars should also refer fo the sectons "Our Business’, “Risk Faciors , i : v - -
‘Resfared Finaiicil Statements”and ‘Management Discussion and Anelysis”on pages 149, 26. 204 and 267 of the | (3) e I Valus)» || Tyes oftransactions Weighted average [ FloorPrice | Cap Price
RHP. respecively: (N costofacquisition | (ie.2560) | (ie.2590)
Quatatve Factors - Some of trongihs which form the basis for computing the Ofer | () EBIT- Eamings before Finance Costandtaxes. 2 per Equity Share)
Price are: + One of the very few supplers InIndia having the capabilty o Gevelop and provide system level transfer | (3)  PAT CAGR: The th ; [(Ending Value) A (-1 : e Nt T NATTTes
case, torque coupler, DCT solutions and transmission systems for EVS across a wide array of automotive vehicles | () = he fIEWISSUS
and geographies, with leadership across select product categoris: * Stategically located faclties y ; asper
capable of level design ntent, » Long-term relationships with z y AT NAWtmes | NA™ fmes
S A O SR (7) Diuted Earmings per share (2) = Net ot/ (loss) afer tax, as restated atmbmablle 0 equily shereholders
by skiled and qualfied workiorce: » Consistent financial perfarmance with ocus oninnovation and R&D capabiltes uteo Equi a yearperiod
Forerdsie s e o e O Serg-on e 151 v 0 (&) Dbt Equiy Raio Deb incluces Borowings and Curen! & Non-Curent Lease Lisbiles) oer toel share Wesedoarmecoscle 229 TT3tmes | 18.27tmes
presertedin Company ! . .
For details, see heRHP. | (%) ;’;ﬁmge‘ Tumover Retio: Revenue from Operations / Average Gross Slock of Property Plant and | [Weighted average costof acquistion for secondary 9164 B MMtmes | 64dtmes
i
s a “EPS,,‘% Price, areas folk Restateq | (10) ROE= PAT /Average Sharcholder's equiy. ransactions as per paragraph8(c) above.
S ! . (11) Adjusted ROCE = EBIT less interest income on Fixed deposits / capital employed less Fixed deposits where | Note:
total assets & t liablles excludi Isorily Convertible Pref h PS) asatthe | . i
[ Fninciaperod S EPS T | DI EPS T | Weightage ol assl e curont s xclng Compson Conertle Prfrance Sares (OCPS) e a e m : oher
[ Fcaz022 7 B (12) Net ! atio: Revenue average fal " herese
Fiscal 2021 1382 38 2 captel = nventory + Receivables - Payables)
[ Fiscal2020 164 04 1 ’(ﬁj g“;rfa’;ffagz et ot ion o cpenmting aciies g.ﬂ:ﬁﬁflfﬁfﬁfﬁf@;&g::'pme being [#] times of weighted average cost of acquisition of primary
ge _ 1493 4.6 - 19 perating " perating: g issuance price / secondary transaction price of Equity Shares (set out in paragraph 8 above) along with
2022 932 3 { 0:Rer (asolllarch 31, 2022) | e Company's ey performance ndiators and fnancial rtios forth s months enced Septerber 30,
7 Basic EPS (%) = Basic eamings per share s calculated by dviding he et restated pofi or [oss for e penmi B Sivg | Sons BN | Bosch = L] 21 and 2020,
" i " =] 1o
“ Dilied EPS %)= il ted proft orloss for the perioa | [No | "9 (TorqTransfer| Precision | Limited | Commercial | Fasteners ~|Technologie| | +1o painciucedat Prospectussiage
aibuiable {0 quiy Sharholoars by he weightad sverage number of Equy Seres outstanding g e Systems | Forgings i Vehicle |  Limited | s Limited
Umited | Limited Gontrol Revenue f Revenue 1,337 16 millon for the six monhs period ended on
oMt arcuslzed Systems September30. 2022
s Lol Revenue ffom operations increased from 21,865.75 as at March 31, 2021 to
b Basrc 98 and Dio EPS cauilors a I sccordarcewith Indan Acooning Stndard 3 Eaings per 7235717 25 at Merch 31, 2022 prmarly on account of oveal Increase
fevenuesfi
2 9 SxWeight) || 1| Net Warking Revenue from aperations ncrease from ¥1,590.65 as at March 31, 2020 to
Toreach year/ Totalofweights Capital 552" 383 285 175 670 59 21,885,755 at March 31, 2021 primarily on accountafincrease n 2l of products
3. The above statsment should be read with significant accounting poliies and natss on Restated Financie! || | tumover Ratio byZ271.1 millonledby an ncrease invalue of ransfer Gase sold
or > B Total income. Totalincome was T1,375.47 millon for he s monhs period ended on September
4. The face value of Equity Shares ofthe Companyis< 5 2_| Current Rafio 4407 246 194 392 158 _24 30202 P ”
2 P/E") Rati i i 560and3 590 per Equity 3 | DebttoEquity|  0.00% o004 oot - 02 (0.09) Totalincome increased from ¥ 1,950.25 million as at March 31, 2021 03 2418.74
Partculars P aloalte | ppioathe | oo, 4 gam i 510777 | 3,95364 2693 | 138256 4018 | 548924 mmi: NG gy cuetachargesin Company srevenue o
lowerendofthe | higherendofthe | the OfferPrice peraling X X 489 X
i (numberaoftimes) Cash Flow Totalincame increased from 2 1,707 40 million as at March 31, 20200 ¥1.950.25
{numberof times) | (numberof times) 5 T inventory 7 o5 T o 0 08 million as at March 31, 2021 primarily due to changes in Company's revenue from
Basic EPSas perthe Restated Finandial 3341 3520 ] Turnover Ratio Income
Statoments or he Fiscal 2022 Profit{loss) for the year | Profit was % 256.64 millon for the six months period ended on September
Diluted EPS as per he Restated Financial 3341 B2 ] *Numbers below 50000 a0smillon) %2022 8044 12021102461
Stetements orthe Fisca 2022 (1) Net working capital umover rat orer average ol it
capial= Inventory+ Receivables — Payables). T 2020107380 44 millonas at

(2) CurrentRetio: CurrentAsset over Curent Liablltes.

(3) Debt Equity Ratio: Debt (includes Boirowings and Current & Non-Current Le:

Narch 1, 2024 prmriyce  ncrease ot ncome.

January 9, 2023 The AuditC
Company that have been disciosed to earlier investors atany point of tme during the three years period prior o the
filngofthe RHP have been disclosedin his section

Tobe updated upon fingliztionof the Offer Prce. Liabilties) over total share
Industry Poer Group PIE rafio” . Jexchuoin abiites) EBITDA EBITDA was € STUE7 milon fo he i morihs paed ended n Septeer
Particulars PIERatio fg Operating Cash Flow: Net cash inlowfrom operating activiles. EBITDAincreased from 516,99 millon asat arch 31,2021 to 65613 milion as
Highest 2423 e atlarch 31,
Towest 147 7. Comparisonwith ListedIndustry Peers EBITDAincreased from T 36¢ March 31,2020to 518.99 mill
Average 65.78 Name ofth Latest | Face | PE EPS | EPS | RoNW| NAVper| atMarch 31,2021
~ Pear 7 ed ng matketprice of fame of the company Fiscal | Value (Basic) | (Diluted)| (%) | equity EBITDA Margin EE\TDA Margin was 27.74% for the six months period ended on September 30,
y1,2025, indie.com, o Ef 7 20333 dcksed ®) [§ ) share )
12022 | SBiron Margin ingreased ffom 27 82% as at March 31, 2021 to 28.07% as at
h 3 ivgi TorgTr
/"\/coles’./ 1. The highest and /awis( industy PIE s:mwn aboye is based on the poer set provided below under || 7Y% 1 et Standalone 5 w76| 1678 1357 | 12350 g‘pﬂgf:léna‘emmm salesmixand
provi 2 peer i Listed Peers EBITDA Margin increased from 23 22% as at March 31, 2020 to 27.62% as at
1,202300NSE, 2022 Sona BLW Precision Forgings March 31, 2021 primriy due to increase in revenue from operations, sales mix and
3. Average Return on Net Worth (RoNW) Limited Consoidated | 10 | 7352" | 22| 621 1807*| 3423 operationaleffciency.
Financial Period RoNW, as derived from the Weightage | || Bosch Limited |Consoligated 10 | 41447 | 41310 41310 11.41™ |3,621.05" Debt to Equity Debt 0t for 2022
Restated Financial Statements (%) ZF Commercial Vehicle Control There has been no chiange in Debt to Equity in March 31, 2021 to March 31, 2022
Fiscal 2022 1357 3 Systems India Limited (Consolidated 5| 12483 | 7490| 7490| 672 111457 primariy dug to minor repayment of deb.
Fiscal 2021 286 2 Sundram Fasteners Limled _|Consolidated | e510 | 217a| 2174 1752] 12548 Deb to Equity decreased from 0.24 as at March 31, 2020 190,00 as at March 31,
Fiscal 2020 1338 1 Endurance Technologies Limited|Consolidaled | 10 | 4461 | 3275| 3275 1175| 27868 22
tWorthWeighted Average 1330 - Adjusted ROCE ROCE was 14.96% for e sixmonths period ended on September 30, 2022,
30.2022" 720 - 1. Al the financial information fo it Compary mentoned aove is ased o the Restled tandalone Financil ROCE increased from 27 41% as at March 31, 2021 o 29.47% as at March 31,
T Refumon N i 1 idarch 2022 2022 primariy duetoincrease in pofit
agg ‘ ROCE increased from 24.35% as at March 31, 2020 to 27.41% as at March 31,
 Weighted. of Equiy Shares Is of Equiy Shares a,,mamg atthe beginming of the | rom the audited consoldated financia satements ofthe respeclive companies or the year ended 31 March 2024 primarily due toincrease in profi
period adusted by the number of Equiy i multplied by the ) _
e weighing fcto 1 30 nuribe of eys for which i SpeeTe shares o ourdtanding as @ roporian o | Notes: ROE ROE was 7 37% for the six months period ended on September30, 2022
{otalnumberofdays during the period. 1. NAV et 4 pita, ROE decreased from 15.05% asatlarch 31,2021 to 14.52% as atMarch 31, 2022
' Weighted average = Aqgregate of year-wise weighted RoNVY divided by the aggregate of weights Te. [(RONW x 1 ldarch 2022. primarily due to ncrease innetworth
Weight) for each year]/ [Total of weights] 2. PIE Ratio has been computed based on the closing market price of equity shares on February 01, 2023, on ROE decrased from 16.20% as atMarch 31, 2020to 15.05% as at March 31, 2021
Notannualized ww.nseindia.com, divided b /Me Dr/uledEPS a5 on 31 March 2022. primarily due to ncrease in networth
4. NetAsset Value per Equity Share 3. RoNW/ ing net worth. Net v
Fiscall Period Ended ents ) computed as the aguregae of shafe capital and reserves and surplus. In case the net warth is negative for a CAGR Compounded Annual Growih Rate (CAGR) is the annualised rate of revenue
Marcha1, 2022 12350 beer growth betveen a given fime period.
2022 12938 1 2" e price per o PAT (%) PAT() of Total Revenue was 18.66% for the six months period ended on
After Offer Afthe Floor Price: 174.40 o her tran e Seplember3d. 2022,
Atthe CapPrice:175.33 S 18,3022 durng o iP. PAT(*o) of Total Revenue decreased from 19.51% as at March 31 2021 to 19.08%
Atihe OfferPrice: o] isequaltoormore than 5% y dilvted p P thepre- as at March 31, 2022 primariy due o decrease increase in depreciation and
Notes: (1) Net Asset Value Per Equity Share = Total Equity as per the Restated Financial Statements / number of fler capita togetherovera income tax.
eqwlysheres oulstanding asafthe end ofyearfperiod. spanofoling 30 days. PAT(*) of Total Revenue increased rom 16.42% as at March 31, 2020 to 19.51%
) b. The price per share of the Company based on the secondary sale / acquisition of shares (equity / " o1
AH the KPIs disclosed below have been approved by a resomuon of the Audit Commitiee of the Company dated |~ convertible securities) P e

There have been no secondary sale / acqmsmons of Equity Shares or any convertile securities, where the
Promaters, members af the Promater Group, Seling Shareholders, or sharehalder(s) having the right to
nummzte e dhecas]nhe bard of drectrs " our Company atea pay 0 e fansechion (acucing ats).

For further detalls of our key performance indicators, see “Risk Factors”. “Our Business® and
Discussion and Analysis of Financial Condition and Results of Operations” on pages 26, 149 and 267 of the RHP,

RHP, where either acquisilon or sale is equl to or more than 5%
S fuuy i pam up share capilal Son Compeny (e basea o e re Ofer captalbeore uch

respecively.

year or for any lesser period as determined by our Company),for a duration that is at least the later of () one year

after the listing date or period specifed by SEBI; or (i) tl the utization of the Net Proceeds. Any change in these

KPS, during the aforemenioned period, will be explained by our Company. The ongoing KPIs will confinue to be
EBIICD

The Managing Director, Whale ime director, CFO, and other members of the Board manitor and review the aperating

. Since there are o such ranszcons o report o under 2) and o) thereore. nformtio forlastTe prmany or
Secondary Uansactons (seconcay ansacions where Promolr / romotr Group entfes o Seng

oty e Ty o e o o v o o Ting o e B ecpasts o o
transactions, is as below:

EBIT was ¥ 346.43 million for the six months period ended an September 30.
2022

EBIT increased from  527.40 million as at March 31, 20210 623.20 million as
at March 31, 2022 primarily due to increase ntotal income.

EBIT increased from  422.21 as at March 31, 2020 to ¥ 527.40 million as at
March 31, 2021 primarily due to increase intotal income.

EBIT (%) of Total Revenue | EBIT(%) of Tolal Revenue was 25.19% for the six months period ended on
‘September30,2022.

EBIT(%)of Total Revenue decreased from 27.04% as atMarch 31, 2021 1025.77%

resulofou Company, Key e e roven gonth, EBITDANagi, PAT erginand fow lance she s | Prinaryrancactons asatharch31
Company. belaw, thelastthree ding the date of EBIT(?%) o Total Revenue increased from 24.73% as at March 31, 2020 to 27.04%
o TSix months period| Financial Year| Financial Vear| Financial Yea 2 asatharch31, 2021 primarily due to ncrease ntotalincome and sales .
erchiers ended. Seplember ended March | ended March | ended March Date of No. of Equity [ Face value | Issue price | Nature of | Nature of Tolal | |[Eixed asset turmover ratio | 0.71 Soptomber 30,2022;
31,2022 | 31,2021 | 31,2020 allotment Shares | perequity | perequity | allotment 1 20 asntNareh 31,2002
(Amoums in3 millions, except EPS, %, and ratios) allotted | shareR) | ‘share k) (in3) 1.16asatMarch 31, 2021-and
Revenue from operations 1,337.16 233007 ] 186575 1,580.65 | || Ootober 17, 2020 86038 10000 | 581133 [ Conversion’ Cash| 50,00,00273 1.12as at March 31, 2020,
(RF%;W;(QC&%TD raoz) 21.23% Pursuant to a resolution of our Bmam dated December 7, 2021 and shavenomers resommn Gated December 14, | Explanation for Offer Price  Cap Price heing [.] times of,,e.g.“ed average cost of acquisition of p,.mz,y
___ _ q value of mpan facevalue| | issuance price  secondary wof
Total Income 1,37547 241874 } 1.980.28 1.707.40 uws 'each. Consequently, a(urememmned 86,036 equity shares offace value of 2100 sach lb-divided into|
37087 656.13 518,99 36035 | || 1,72 [oF
E:Eg: gi)eo; Ee;enue;mm‘ (;g;ga‘t\ons 27.74% 2807% | g igzn [ 2o Febmams 0z2] 1376600] 50 | i Borus sve | NtAppicaie| NiT| | *Tobeprovided during Prospects.
Fiscal 2022) (%) From Fcal 202010 3 Total [ 15486800] -] | | ~[50,00,00373 | | case. torque coupler and DCT salutons. We are ane of the leading players supplying transfer case systems to
il PR P T 2 7 in2) [ 3229 | OEMs in India and the lergest suppler of trans'er case systems to passenger vehicle manufacturers in India.
M 2 527 A e - (Source: CRISIL Report) We also have the capabilty to develop and provide transmission systems for V. We
EBIT (%) of Total Revenue 25.19% 2577% 27.04% 2473% 163,962 Compuisorly Convertible Preforence Shares issued to Oman India Joint Investment Fund Il were | haye an in-house saftware development capability which helps us in providing system level solutions offering
25864 w151 8044 2603 converted i fwo tranches: Canversion of Tranche-! of 76,981 Compuisorily Convertible Prefererice Shares into i it
AT %) of Total Revente 866" T0.08% a5 | d642% | | 03:29 Equiy Shares on August 12, 2018 and comsersan of Tranche of 76981 Compulsory Converle | Inda
PAT CAGR ™ (From Fiscal 202010 B30 | October 17, 2020, CRISIL CAGR from Fiscal 2022t 2027 torreach 5,56
Fical 2022) (%) afcampulsan/yCmvemo/e/-"/e/e/ence Shares. illon uni by Fiscal 2027, Producton of PVs n Inia recorded a 3% CAGR betwoen Fiscals 2017 and 2019
Earning P o Sharo B [ 676 382 64| | Secondary transactions: Except as disclosed below, there have been no secondary transactions in the last tree amwdst :he gg)wih‘ in domesﬂc and export demand. Market for EV"HHSWSSW is expected toincrease by 77-82%
. : & E rom 7in
Earning Per Share (Diluted)” 937 16.76 13.82 1018 - bl amumm
Debt Equity Ratio ™ 001 0.00 0.00 024 || Date of transfer / | N0. Of Equily | Face value | Issue price | Nature of | Nature of Total || TheOffer Priceis [o]ti quity 3
Fixed Asset Turnover Ratio (Times) * 07t 130 116 112 transmission Shares | per equity | perequity | transaction The Offer Price of T d the
ROE (7 TaT% T152% 505%]  1620% | acquired | share %) | share (%) (in) RLMs. from Investors for Eq
Adjusted ROCE (%) 1496 247% 2140% | 2435% | ||March 15, 2021 700 100 | 581140 Transfer Cash| 4087880 || |1 estors should read the above-mentioned information along with “Risk Factors”, “Our Business’, “Restated
Net Working Capital tumover Ratio 24 552 2% 546 || [Werch 27, 2021 33604 100 Nil_[Transmission  Not Applicable Nil] | Financial Stetements” and “Management’ Discussion and Analysis of Financial Condtion andResus of
Current Ratio 4 440 40 231 1| October 14, 2021 10.087 100 Ni_|Transmission | Not Applicable Nil| | Operations”on pages 26, 149, 204. and 267 of ihe RHP, respeciively. to have a are informed view. The trading
Operating Cash Flow 10328 51077 269,65 38329 | |[Torar yrees n N 0670 | PieectheEq tothe oned n the ‘Risk Factors” onpage 26 of
Inventory Tumover Ratio 4317 823 786 785 - - e partof yourinvestments
FNofannualized Weighted oo TR ) o164 FOR FURTHER DETAILS SEE “BASIS FOR OFFER PRICE” BEGINNING ON PAGE 94 OF THE RHP.

Continued on next pug
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